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Constitution of 

The Nordic Federation of Public Accountants (NRF)

established in Oslo on 4 January 1932

as amended in Copenhagen on 13 May 1939, in Stockholm on 21 September 1956,

in Imatra on 17 August 1991, in Kalmar on 28 August 1999, in Hämeenlinna on 18 August 2001

and in Brussels on 10 December 2003

1 §
The name of the Federation
The name of the Federation is

in Danish: Nordisk Revisorforbund,
in English: The Nordic Federation of Public Accountants,
in Finnish: Pohjoismainen Tilintarkastajaliitto,
in Icelandic: Norræna Endurskoðendasambandið,
in Norwegian: Nordisk Revisorforbund,
in Swedish: Nordiska Revisorsförbundet.

The Federation is referred to henceforth as NRF.

2 §
The Members of the Federation

The Members of NRF are:

Den norske Revisorforening, Norway

FAR, Sweden

Félag Löggiltra Endurskoðenda, Iceland

Foreningen af Statsautoriserede Revisorer, Denmark

KHT-yhdistys – Föreningen CGR ry, Finland

3 §
The purpose of the Federation
The purpose of NRF is to take care of and promote the professional interest of the Members by cooperation for

· joint positions on all important political, professional and ethical issues, in order to strengthen the influence and position of the Members and NRF in international professional organisations and other important political and professional bodies

· introducing in the Members’ countries established international professional standards, in particular concerning independence and other ethical issues, auditing methods, and other important parts of the professional framework

· influencing clients, public authorities and the community in general, to promote understanding of the value of auditing and other services performed by public accountants

· joint development and enhancement of competence in other important areas of common interest to the Members

4 §
The organisation of the Federation
The functions of the Federation are Assemblies, Meetings of Chairs, Meetings of Secretaries, and a President. The functions shall be assisted by a Secretary who is appointed by an Assembly. The Assembly may decide that the Secretary shall be employed and, if so, determine the remuneration of the Secretary. The Secretary shall maintain an archive of the activities of NRF.

5 §
Assemblies
Decisions of the Federation are taken by Assemblies. An Assembly can be a General Assembly or an Extra Assembly. An Assembly may delegate authority to Meetings of Chairs and Meetings of Secretaries.
6 §
General Assembly

A General Assembly shall be held once a year and shall be summoned in writing by the President at least one month in advance. The summons shall be accompanied by an agenda that shall contain the following items.

1.
Note that the General Assembly had been duly summoned

2.
Confirmation of the agenda

3.
Consideration of the annual activity reports

4.
Nomination of joint representatives to international bodies

5.
Sharing of joint expenditures

6.
Consideration of the Secretary’s financial report for the preceding calendar year

7.
Decision on the budget for the next calendar year

8.
Election of a President, if such election is due

9.
Other issues proposed by the President

10.
Other issues proposed by Members

11.
Delegation of authority to Meetings of Chairs and Meetings of Secretaries

12.
Date and venue for the next General Assembly

13.
Any other business

A proposal to add an issue under item 10 shall be addressed to the President and sent in writing to the Secretary no later than three weeks before the General Assembly.

Each Member has one vote. Decisions are taken by simple majority. NRF cannot take a binding decision on an issue that concerns an individual Member’s interest. Any such decision shall be understood as a recommendation to the Members.

Each Member may participate in the General Assembly by its Chair and no more than two other representatives. In addition, the President may invite experts to participate when particular issues are dealt with. The President may also summon NRF’s representatives in international bodies to the General Assembly.

Minutes are kept by the Secretary and shall be available in draft no later than one month after the General Assembly. The next General Assembly verifies and signs the final minutes.

7 §
Extra Assembly
The President may summon the Members to an Extra Assembly. The President shall summon the Members to an Extra Assembly if a Member demands it in writing and presents an issue to be dealt with.

The same rules for voting rights and participation apply as for General Assemblies.

Minutes are kept by the Secretary and shall be available in draft no later than one month after the Extra Assembly. The next General Assembly verifies and signs the final minutes.

8 §
Meetings of Chairs
The President may summon a Meeting of Chairs. The President shall summon a Meeting of Chairs if a Member demands it in writing and presents an issue to be dealt with. The summons shall be in writing and be distributed at least one month in advance, unless the President and all the Members agree to an alternative procedure. The summons shall list the issues to be dealt with.

At a Meeting of Chairs the Chairs of the Members participate. Each Chair has the right to bring one Technical Advisor.

Minutes are kept by the Secretary and shall be distributed to the participants no later than one month after the Meeting but it need not be formally accepted.

9 §
Meetings of Secretaries
The Secretary may summon a Meeting of Secretaries. The summons may be oral.

At a Meeting of Secretaries the Secretaries of the Members participate.

Minutes are kept by the Secretary and shall be distributed to the participants no later than one month after the Meeting but it need not be formally accepted.

10 §
President

The President leads the work of NRF. The President is elected at a General Assembly for a term of two years, starting at the end of the General Assembly where the election takes place and terminating at the end of the General Assembly where the next President is elected. The Presidency should rotate between the Members in an order that has been agreed upon, and a new President should be proposed by the Member who is next in line according to that order. The person proposed to become President should be the Chair of the Member body. If there are particular grounds the Member may propose another person who is closely linked to the Member body and to the development of professional policy in the Nordic Countries and the world at large.

11 §
Communication
Messages that under this Constitution shall be in writing may be transmitted by e-mail.

12 §
Sharing of expenditures
Rules for sharing the Members’ international expenditures shall be established by the General Assembly. The rules shall govern what expenditures to share, in what proportions to share them, and how to account for and settle them. Also, the rules shall govern what duty to participate in the sharing of costs that shall be borne by a Member who leaves NRF.

13 §
Accounting and auditing
No later than one month before each General Assembly the Secretary shall distribute a financial report 

of the activities of the preceding calendar year and a proposed budget for the next calendar year. The financial report shall at least consist of a profit and loss statement and a balance sheet. The General Assembly may elect an auditor to audit the financial report that will be presented at the next General Assembly.

14 §
Changing the Constitution
This Constitution can be changed by a unanimous decision at an Assembly.

Note to the English version
The drafting language of this Constitution is Swedish. The original text, as approved by an Extra Assembly in Brussels on 10 December 2003, has precedence over all translations.

� EMBED WP8Doc  ���








[image: image2.png]


_1035368071.unknown

